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’I&:e Mortgagor oovenants and agrees’as follows . ' : £ 13? Yl ’116

1. That he w111 promptly pay the pnnclpal of and interest on the mdebtednesa evidenced by the aaid
note, at the times and in the manner thétein provided. Privilege is resérved to “Pay the debt in whole,
_or in an amount equal to one or more monthly payments on the principal that are méxt dii E on the note,

" on the first day of any month prior t6 maturity ; provided, however, that written potice 9f an intention .
to exereise such priwlege is given at least thirty (80) days priér to prepayment; and, promdod further,
that in the event the debt is paid-in full prior to maturity and at that time i is insured under the pro-
visions of the National Housing Act, he will pay to the Mortgagee an msurance premium charge of one
per tentum (1%) of the original prmc1pal amount thereof except that in no event shall the adjusted pre-
.mium exceed the aggregatd amount of premium charges which would have been payable if the mortgage"
had continued to be insured until matupiax—‘-such payment to be applied by the Mortgag upon its obliga-
tion to the Federal Housmg Commlssmner on account ¢f mortgage ingurance. ‘% I ’
L)
.. 2. That, together w‘lth and in addition to, the month\y payments of principal and interest payable
under the terms of the note aecured hereby, he will pay to the Mortgggee on the first day of each month
until the said note is fully paid, the following sums: . .
(@) An amount suffieient to provide the holder hereof with funds to pay the next mmtgagp insurance premlum if this’
instrument and the note sectred hereby are-insured, or a mépthly charge (in lieu.of a mortgage insurance pre-
mium) if they are held by the Federal Housing Cc;mml'sslonel1 ag follows:

. ; .
(1) If and so long a¥ szud note of even date and'this instrument age insuced or are reinsured under the provi-
? sions of the National Housmg Act, an amount sufficient to nccumuldtv in the hands of thé holder one (1)
month priot to its due date the annual mortgage insurance premium, in order to provide such holder with
funds to pay such premium to the Federal H3using Commlsmoner pumuanl to the National Housing Aect,
as amended and applicable Regulah%hereunder or -

If and so long as said note ‘of even date and this instrument are-hé&ld by the Fedefa) Houqing Commis-
'sioner, & monthly chargn (in lieu of a mortgage insurance premium) which shill b¢'in an amount equal
to one-twelfth (142) of one-half (&) per centum of the*average nutstdn:hng balance due on the note com-
puted without taking into account delinquencies or prepaymentq

(b) A sum equp) to the ground‘ rents, _if any, fext due, plus the nr(-mlums that will next become due and pz‘yable on’

policies fire and other hazard insurance covering the mortgn)zed propérty, -plus taxes and ‘assessments next .

due on the mortgaged property (all as estimated by the Mortgagee) less all Bums already’paid therefoy divided

hy the number of months tp elupse before one (1) month priar to the date when such gropnd Frents, premiums,

taxes, and assessments will become, delinquent, suéh sunis to be htld, hy Mortgagee in trust to pay sald ground
]‘ents premiums, taxes, ang specml assessments; and h .

o - ,

_ (e} Al payments mentioned in the% preceding subsections of this paragraph and alivpayments to be made under the

note scculed hereby shall be added together and the aggregate amount thereof shall be paid by the Mortgagor

j’ each ménth in a single payment to be apphed by the Mongagee to the following items in the order set forth:.

J (1} premium, charges undgr the contract of pmeurance \vn.h the F_ederal Housing Commlssloner, or monthly
chm-g in lieu, of mg tgage insurance premium), as the case may be;
()’ taxes specxal asse}ssm nts fire and nther hazard insurance pfemlums

{111) interest_on the note secured hereby; and .

1v) amortization of the principal of said note.

Any deficiency in the amount of any such aggregste monthly payment, shall, unlesssmade good by the Mortgagor g
prior to the due date of the next such payment, constitute an event of default under_this mortgage. The Mort-
gagee may collebt a,“lat,e charge’ not to exceed Awo cents (2¢) for each dollar (SI;KM each payment more than

“fifteen {13) days in arrears to cover the exha expense mvolved in han(llmg delinquent payments
Y

" 8. If the total of the payments madé# by the-Mortgagor under () of paragraph 2 precedmg shall
exceed the amount of payments actually made by the Mortgagee for taxes or assessments or insurance
premiums, as the case may be, such excess shall be credlted by the Mortgagee on subsequent payments to
be ‘made by "the Mortgagor. If, however, the monthly payments made the Mortgagor under (b) of
paragraph 2 preceding shall not be sufficient to pay taxes and assessments ¥nd insurance premiums, when
the same shall -become due and payable, then the Mortgagor 8hall pdy to the Mortgagee any amount neces-
sary to make upthe deficiency, on or before the date when payment of such taxes; ‘assessments, or insur-
ance premiums shall be duk: If at any time the Mortgagor shall tender to the Mortgagee, in accordance

.with the provisions of the note secured hereby, full paymént of the entire indebtedness represented
thereby, thé Mortgagee shall, in computing the amount of such indebtedness, credit to the account of. the
Mortgagor all payments made under the provisions .of (a) of paragraph 2 her&glhxch the Mortgagee
. has not become ,gbﬁé‘i@d to pay to.the Federal Housing Commissioner, and any balance remaining in
ﬁ@e funds acdumulated under the provigions of (b) of para.graph 2 -hereof. If there shall be a default
under any of the provisions of this mﬁrtgage resulting in a public sale of the premises covered hereby, or
if the property is otherwise acquired. after default, the Mortgagee shall apply, at thé time of the com-
mencement of such proceedings, or at the time the ‘property is otherwise acqulred the balance then-
remaining in the fut\ds ‘accumulpted under (b) of paragraph 2 preceding, as a credit against the amount
of prinéipal ‘then remaining unpaid under the note secured hereby, and shall» properly adJust any pay-
ments whith shall have been made under (a) of paragraph 2.

) 4 That he will pay all taxes, assessments, water rates, and other governmental or municlpal charges,. -
-fines, or impositions, for which provision ‘ha.s not been made hereinbefore, ‘and in default thereof the -
Mortgagee may pay the same; and that he will promptly deliver the official receipts therefor to the Mort-
gagee. If the Mortgagor falls to make any payments provided for in this section or any other payments
for taxes, asgessments, or the like, the Mortgagee may pay the same, and g)] suins 8o paid shall bear inter-
est at the rate set forth i in the note secured hereby fmm the date of such a¥ance and shall be secured by
t.lns mortgage. . ) -, s e ! . -

5. That he will keep th premises in a8 good order and condmon as they are now and will dot commit
or permit any waste thereof, reasonab]e wear and tear excepted. -
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